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Day that was.. ; .
The Indian equity market taken a breather after last session's strong price Open High Low Close Indices Close % chg % Chg
action. Nifty ended the session down 99 points (0.44%) to close at 22,622. 22715.75 22757.95 2255895 22622.70 SENSEX 72782 -251.89 -0.34
The market movement was heavily weighed down by a significant
correction in Pharma and Financial stocks. Banking stocks also dragged RIS NIFTY 22623 -99.25 0.98
lower, with the Nifty Bank index declining 0.31%. Conversely, IT and FMCG NIFTY Fut 22648 -186.30 -0.82
stocks bucked the broader selling pressure to emerge as the top sectoral 26000 ’ ’
gainers. Broad-market indices also faced pressure, as the Nifty Midcap fell BSE500 34483 -58.02 -0.17
0.08% and the Nifty Smallcap dropped 0.32%. 25000 Midcap 59124 50.10 0.08
Technical Outlook: 24000 Smallcap 19385 -62.60  -0.32
* The index faced a stiff resistance from two month falling trend line .
(placed around 22800) and witnessed immediate friction near its GIFT Nifty 22600 -48.30 -0.21
short-term moving average to finally close in the vicinity of its 10-day
22000

EMA. This narrow range price action resulted in a small bodied bear
candle which failed to close above the previous day's high, reflecting

a breather after last sessions 350 points up move. 21000 N

» The index has maintained its historical rhythm of arresting corrective Shi Intraday Positional
phase after 8 consecutive weeks decline. The current supportive .
efforts from oversold territory helped index to defend long-term rising / : 10000 Trend Up Sideways
trendline that coincided with 200 weeks EMA (on a weekly closing )
basis). We expect, index to undergo a basing formation that would / 18000 Support 22523-22470 22200
set the stage for next leg of up move. ||4‘j / Resistonce ~  22682-22758 23500

* Going ahead, a decisive breakout above the two months falling trend / 17000
line that coupled with last week’s high of Doji like candle (~22800) % 20 day EMA 22851
would confirm pause in corrective bias, clearing the path for an 16000
extended rally up to 23,150, a target that aligns with the 38.2% {5ie 200 day EMA 24032
Fibonacci retracement of the preceding nine-week decline.

* The current sell-off in the global Al driven stocks amid concern over 14000
Fed rate hike and financing of Al Investment. This declining Al trade ya —
could in turn act as tailwind for the Indian IT stocks 13000 - ) -

*  Structurally, the panic low of 22,180 (printed last Thursday) remains Action Buy in declines
the definitive major support, with the recent rebound from the 12000 Price Range 22470-22502

22,200-22,300 zone reinforcing the significance of this long-term 14 period RS showmg Positive Divergence S Target SSEAL36060

support. Only a breach below this level on a closing basis would 2
result into extended correction wherein strong support is placed at Stoploss 22424
21700. / 60.00

*  Market breadth shows a significant positive shift as the percentage 40.00

of Nifty 500 stocks trading above their 50-day SMA advanced to 24%
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from last week’s lowest reading of 14%. This improvement signals an Weekly Stochastlc reversion from oversold territory, indicating . .
emerging recovery, leaving significant room for further broad-based . dneulll \T Positive BFSI, IT, Consumption
expansion.
Key Monitorables 50.00
. Crude Oil |
. US 10 Year Treasury Yields f 4 f
Intraday Rational: 21:J0D22:JMJASND 23:FJJASND 24:FMJAON25:IMIJAON26:JA]IAO Wkl
Trend - Close above 10-day EMA, signifies revival in uptrend
Levels - Buy around 80% retracement of 2 daysrange ICICI Securities Ltd. | Retail Equity Research 2

Chssibieatl®n2026 Source: Bloomberg, Spider, ICICI Direct Research



Nifty Bank : 55316 77’ c’ c’ D ir ECt
Technical Outiook ~ WeekyBarChat

Day that was: Open High Low Close Intraday Positional
Bank Nifty ended the day down 0.3% negative at 55316 levels on Trend Up Sideways
back of mixed global cues. PSU Bank relatively outperformed for the 55406.70 55644.70 55168.20 55316.00 Support 55190-55083 54500

day gaining 0.3%.
Technical Qutlook: | RIS Resistance 55465-55640 56400
| [Resistance |[P2P 20 day EMA 55419

10000 200 day EMA 56492

* The index opened on positive note and thereafter made a new
high but could not sustain at higher levels and drifted lower in
noon session before finally closing lower at 55316 levels. The
daily price action resulted in a high wave candle with higher high
higher low indicating breather.

58000

* Index closed in vicinity of its short term 20-day EMA after ]% Action Buy on declines
making new high indicating prolongation of consolidation in .
coming sessions. Going ahead, to extend the ongoing move, ‘ ron Price Range 95150-556210
sustenance above 55400 levels would confirm acceleration of the A~ 152000 Target 55482
uptrend and open doors towards the 56400-56500 levels. (61.8% /
retracement of recent decline & 200 -day EMA )Failure to do so t‘
means Bank Nifty will consolidate within a strict range between i
54370-55400 /1 18000

* Revised support is now placed at 54500 being 61.8% support 46000 _
retracement of current up move (53785-55640) .The structural . at54500 | Date Advances Declines
framework remains intact as on a weekly basis, the index still 44000
maintains a distinct higher high and a higher low pattern. 14-10-2026 2564 1809

« NiftyPSU Bank Index is consolidating in vicinity of 52-week EMA 42000 13-10-2026 2415 1957
mgﬁic:\l:d?‘? higher high higher low indicating positive i 12-10-2026 2291 2164

' 09-10-2026 2295 1909

* Among oscillators, weekly stochastics is placed at ~33 levels 38000 08-10-2026

rebounding from oversold territory indicating impending pullback. Y 910 3545
. 36000

Intraday Rational:

+ Trend- Close above 20-day EMA, indicating conclusion of 1800 Date Fil DIl
corrective bias

32000 14-10-2026 -1857 2670

* Levels: Buy around 80% retracement of 2 days range

Y Y g /Daily Stochastic in oversold zone, indicating possibility of impending 130000 13-10-2026 -1305 2439
puHbackeannotberaled-out 12-10-2026 -1708 3045

09-10-2026 -3570 4743

75.00 08-10-2026 -12944 10703

50.00
25.00

2130022 MIASND 23F 11 ASND 24 M AON 250 M1 AON26:ATTA0
ICICT Securities [td. | Retail Equity Research
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Havells India (HAVIND)

Action Buy Rec. Price

1ICICI Direct

Duration: Intraday

1106-1108 Target

1119.

40 Stop loss

1101.20

Daily Chart (From December2025 till date )
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Infosys (INFTEC)

Action Buy

Duration: Intraday

Rec. Price 1078-1080 Target 1090.40

1ICICI Direct

1073.70
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Daily Chart (From December2025 till date )
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Elevated buying demand above 20-day EMA,
signaling further pullback in coming sessions
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Balrampur Chini Mills(BALCHI): Range

breakout & retest .... Duration: 14 Days ?’C’C’ Dir GCt

Recommended on I-click to gain on 14t October 2026 at 09:45 am

Action Buy Rec. Price 716-732 Target 788 Stop loss 699
Weekly Chart (from March 2024 till date) L
---------------------------- ) 880
Retest of the breakout zone successfully confirmed a change in polarity, Target 860
validating the break from a two-yearrange L @788 | 840
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Mangalore Refinery & Petrochemicals Ltd.

(MRPL): Potential triangle breakout .... Duration: 30 Days ?’C’C’ Direct

Recommended on I-click to gain on 14t October 2026 at 10:02 am

Action Buy Rec. Price 176-180 Target 198 Stop loss 169

Daily Chart (from February 2025 till date)

Consolidating within a converging price structure & sustaining
comfortably above its 200-day EMA which augurs well for a
decisive breakout above the falling resistance trendline Target |
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Tilak nagar Industries (TILIND): Price rebound Duration: 14 Days ?lc’c’ DireCt

from key retracement ....

Recommended on I-click to gain on 6t October 2026 at 9;54 am

Action Buy Rec. Price 563-575 Target 615.00 Stop loss 548.00
Weekly Chart (from September2025 till date)  Target | RIS
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current up move coinciding with 50-day EMA and trendline support "’ ’ ‘r 1

1560
1540

T

areq, indicating further northward journey in coming sessions

|
.4
Natl
A
dﬁ“ﬂ i ﬂl

——
—
| ————
-_—
-
e e——
wn

61.8% 1200
retracement -}480

|MM it

IO I T T IS M i e N T M'L“”““‘r‘rl' S
" 1 l "I ' lf‘ﬁ M" [huj'*ﬂ’ H'Tm‘iH‘mrﬂ#ﬁMF 50-day

'l‘ “ EMA

‘ . M / 1420
Iy
1380

Lk
Above average volumes(20-day) suggest larger participation in direction of trend 160.00
140.00
ol |H|_ ull il ll|l

DAY A e ATV AV AT ANA A WV A P =

25:50 N D 26:] F M A M g ] A S (0] Dly

Source: Spider Software, ICICI Direct Research
October 15, 2026 ICICI Securities Ltd. | Retail Equity Research

Classification: Confidential



Azad Engineering(AZAENG): Price trading in
upward rising channel and breakout from

Duration: 30 Days

11ICICI Direct

consolidation ....

Action Buy Rec. Price 3000-3070 Target

Recommended on I-click to gain on 6t October 2026 at 10;42 am

3285.00 Stop loss 2944.00

Weekly Chart (from September2025 till date)

Price trading in upward rising channel and elevated buying above
50-day EMA and breakout above recent intermediate highs ,signaling
resumption of up move and fresh entry opportunity.
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NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom PUIGHOREEE BAE ?ICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart (from Aug22- till date) Target s
Price sustaining above recent breakout area with strong volumes | i @386 ;. taoo
and forming higher high higher low, indicating further northward 1375
journey in coming sessions I
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Price history of last three years (1 of 2)

ICICI Direct

NLCINDIA [N8585] 359.65, 1.94%
Price
Do Do Do Do ibo po

Source : www. ia.Com
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AZAD [N20905] 3041.10, 6.30%
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Price history of last three years (1 of 2) ?’C’C’ Direct

MRPL [N2283] 185.26, 7.63%
Price LOG| IRIS

Source : www.SpiderSoftwareIndia.Com
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Recommended product wise trading portfolio allocation @ICIC’ Direct

. . Allocations Max
Allocations Product wise

Product allocation Number of Calls Return Objective  Duration
Allocation In 1 Stock
Pre-market Intraday 5% 30-50% 2 Stocks 0.5-1% Intraday
Momentum Picks- 20% 8-10% Opportunity Based 3-5% 14 Days
MTF Picks 20% 8-10% 7-9 Per Month 4-6% 1 Month
Gladiator Stocks 30% 10-13% Opportunity Based 8-12% 3 Months
Yearly Technical 20% 12-15% 7-9 Per Year 18-25% 1 Year
Cash 5%
100%

Source: ICICI Direct Research

October 15, 2026 ICICI Securities Ltd. | Retail Equity Research 13
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by FINRA and are not
associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and do not serve as an
officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:
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